
 

 

 
 
 
 

FREE TRADE AGREEMENT 
 

BETWEEN  
 

THE REPUBLIC OF KOREA, OF THE ONE PART, 
 

AND THE EUROPEAN UNION AND ITS MEMBER STATES,  
 

OF THE OTHER PART 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
THE REPUBLIC OF KOREA, hereinafter referred to as “Korea”,  
 
of the one part, and 
 
THE KINGDOM OF BELGIUM, 
 
THE REPUBLIC OF BULGARIA, 
 
THE CZECH REPUBLIC, 
 
THE KINGDOM OF DENMARK, 
 
THE FEDERAL REPUBLIC OF GERMANY, 
 
THE REPUBLIC OF ESTONIA, 
 
IRELAND, 
 
THE HELLENIC REPUBLIC, 
 
THE KINGDOM OF SPAIN, 
 
THE FRENCH REPUBLIC, 
 
THE ITALIAN REPUBLIC, 
 
THE REPUBLIC OF CYPRUS, 
 
THE REPUBLIC OF LATVIA, 
 
THE REPUBLIC OF LITHUANIA, 
 
THE GRAND DUCHY OF LUXEMBURG, 
 
THE REPUBLIC OF HUNGARY, 
 
MALTA, 
 
THE KINGDOM OF THE NETHERLANDS, 
 
THE REPUBLIC OF AUSTRIA, 
 
THE REPUBLIC OF POLAND, 
 
THE PORTUGUESE REPUBLIC, 
 
ROMANIA, 
 
THE REPUBLIC OF SLOVENIA, 



 

 

 
THE SLOVAK REPUBLIC, 
 
THE REPUBLIC OF FINLAND, 
 
THE KINGDOM OF SWEDEN, 
 
THE UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND, 
  
Contracting Parties to the Treaty on European Union and the Treaty on the Functioning of the 
European Union, hereinafter referred to as the “Member States of the European Union”,  
 
and 
 
THE EUROPEAN UNION,  
 
of the other part: 
 
RECOGNISING their longstanding and strong partnership based on the common principles 
and values reflected in the Framework Agreement;   
 
DESIRING to further strengthen their close economic relationship as part of and in a manner 

coherent with their overall relations, and convinced that this Agreement will create a new 
climate for the development of trade and investment between the Parties;   
 
CONVINCED that this Agreement will create an expanded and secure market for goods and 
services and a stable and predictable environment for investment, thus enhancing the 
competitiveness of their firms in global markets;   
 
REAFFIRMING their commitment to the Charter of the United Nations signed in San 
Francisco on 26 June 1945 and the Universal Declaration of Human Rights adopted by the 
General Assembly of the United Nations on 10 December 1948;   
 
REAFFIRMING their commitment to sustainable development and convinced of the 
contribution of international trade to sustainable development in its economic, social and 
environmental dimensions, including economic development, poverty reduction, full and 
productive employment and decent work for all as well as the protection and preservation of 
the environment and natural resources;   
 
RECOGNISING the right of the Parties to take measures necessary to achieve legitimate 
public policy objectives on the basis of the level of protection that they deem appropriate, 
provided that such measures do not constitute a means of unjustifiable discrimination or a 
disguised restriction on international trade, as reflected in this Agreement;  
 
RESOLVED to promote transparency as regards all relevant interested parties, including the 
private sector and civil society organisations; 
 
DESIRING to raise living standards, promote economic growth and stability, create new 
employment opportunities and improve the general welfare by liberalising and expanding 
mutual trade and investment;   



 

 

 
SEEKING to establish clear and mutually advantageous rules governing their trade and 
investment and to reduce or eliminate the barriers to mutual trade and investment;   
 
RESOLVED to contribute to the harmonious development and expansion of world trade by 
removing obstacles to trade through this Agreement and to avoid creating new barriers to 
trade or investment between their territories that could reduce the benefits of this Agreement;   
 
DESIRING to strengthen the development and enforcement of labour and environmental laws 
and policies, promote basic workers’ rights and sustainable development and implement this 

Agreement in a manner consistent with these objectives; and   
 
BUILDING on their respective rights and obligations under the Marrakesh Agreement 
Establishing the World Trade Organization, done on 15 April 1994 (hereinafter referred to as 
the “WTO Agreement”) and other multilateral, regional and bilateral agreements and 
arrangements to which they are party;   
 
HAVE AGREED as follows:   
 
 




